
 

FISCAL.C.3 – Professional Services 

and Independent Contractors 
 

 

Services Which Require Execution of a Contract: 

 

Payments for professional services classified as consulting in nature, with total fees 

exceeding $20,000 (not inclusive of reimbursable expenses), require the execution of a contract 

between the LSU Foundation and the independent contractor. Contracts classified as consulting 

typically are those for which the services to be provided are broadly defined, deliverables are 

intangible or the consultant is acting in an advocacy capacity on behalf of the Foundation.  

Examples include fund raising or development, governmental relations, executive employment 

searches and legal and similar professional services. 

 

 The President and CEO, or his/her designee, is authorized to execute those contracts, 

and renewals of contracts, when total fees (not inclusive of reimbursable expenses) are 

$50,000 or less.   

 

 Contracts with total fees (not inclusive of reimbursable expenses) exceeding $50,000 

require the explicit approval of the Foundation Board of Directors.  The contracts are 

presented to the Board for approval at the request of an appropriate University 

administrator and Foundation officer.    

 

Services Which Do Not Require Execution of a Contract: 

 

Services which are specifically defined with tangible deliverables or are limited to the 

logistics related to a specific event are not considered to be consulting in nature.  Examples include 

catering; production of non-video graphic material, such as photographs, web design, printing, 

print lay-outs, drawings and illustrations; production of video and similar electronic media when 

the vendor does not provide content control or artistic input; entertainment, such as musicians and 

historical interpreters; speakers and lecturers; and casual labor, such as translators, typists and 

guides. 

 

Contract Terms: 

 

When Foundation policy - as outlined above - requires execution of a contract, the contract 

must include: 

 

(a) correct legal parties to the contract, including the designation of the LSU Foundation 

President and CEO, or his designee, as the signor of the contract;  

 

(b) clearly-defined services to be performed and any deliverables; 

 



(c) a specified contract term; 

 

(d) a provision for termination rights for any reason with 30-day written notice, when 

feasible;  

 

(e) a provision that contract is governed by the laws of the State of Louisiana, when 

feasible; and 

 

(f) clearly-defined terms of payment and amount of consideration with a maximum 

amount specified for total contract expenses, including reimbursable out-of-pocket 

expenses, if applicable. 

 

Additionally, before a contract can be fully executed: 

 

(a) adequate funding must be confirmed as available for the contract in an appropriate 

Foundation account; and  

 

(b) the payee must register as a vendor with the Foundation. 

 

Any terms and provisions deemed to be non-standard, outside Foundation policies, 

unreasonable, or potentially not in the best interests of the Foundation are referred to Vice 

President and General Counsel for recommendation and guidance. 
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